
LOCAL LAWS 

OF 

THE CITY OF NEW YORK 

FOR THE YEAR 2020 
 

______________________ 
 

No. 94 
_________________________ 

 

Introduced by Council Members Richards, Lander, Kallos, Moya, Chin, Ampry-Samuel, Gjonaj, 

Ayala, Vallone, Louis, Rosenthal and Koo. 

 

A LOCAL LAW 
  

In relation to reporting on financial assistance received by small businesses impacted by 

COVID-19 

 

Be it enacted by the Council as follows: 

 

Section 1. Small business COVID-19 financial assistance report. a. Definitions. For purposes 

of this local law the following terms have the following meanings: 

Employee retention grant program. The term “employee retention grant program” means the 

program announced by the mayor on March 8, 2020 to provide grants covering up to 40 percent of 

payroll costs for 2 months to small businesses that employ fewer than 5 employees and 

experienced a 25 percent or greater decrease in revenue related to the COVID-19 pandemic.  

Small business continuity loan fund. The term “small business continuity loan fund” means the 

fund announced by the mayor on March 8, 2020 to provide zero-interest loans to eligible small 

businesses that employ fewer than 100 employees and experienced a 25 percent or greater 

decrease in revenue related to the COVID-19 pandemic.  

b. No later than 60 days after the effective date of this local law, the department of small 

business services shall post on its website and submit to the mayor and speaker of the council a 

report of each business that received a grant pursuant to the employee retention grant program and 
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each business that received a loan pursuant to the small business continuity loan fund as of such 

effective date. The report shall include:  

1. The council district in which each business was located; 

2. The zip code of each business; 

3. The industry type of each business, including but not limited to types of goods and services 

offered, and whether the business occupies a storefront or is a mobile business; 

4. The type of award each business received, whether grant or loan; and 

5. The loan or grant amount each business received.  

§ 2. This local law takes effect immediately, and expires and is deemed repealed 1 year after it 

becomes law. 
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